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President’s report
2018 was a year for reflection, consolidation and 
renewal in several areas of ANMS ISPO. Three 
new members joined the Executive Committee 
- Catherine Matthews as Hon Secretary, Sally 
Cavenett as Vice President, and Beth Sheehan as 
Chair of Outreach.

As foreshadowed at last year’s AGM, the Executive 
committee undertook a facilitated planning day 
on 8 October 2018. This allowed us to reflect 
on the changing environment in which ANMS 
ISPO now operates, to acknowledge our areas of 
sound performance, to plan for improvement in 
others, and to consider changes in focus where 
appropriate.

Finance
The year has seen continued financial stability 
under the watchful eye of Treasurer Richard 
Law, whose report will detail our solid position, 
and our decision to adjust investment strategy 
to ensure continued solid returns and to avoid 
potential loss of income related to changes 

foreshadowed by our Federal politicians. Thank 
you Richard for your continued stewardship and 
wise counsel in this important area.

Science and Research
2018 saw the separation of the previous Science 
and Education Committee into 2 distinct portfolio 
committees. Laurent Frossard continued to lead 
the first of these - Science and Research. The 
biennial $20000 research grant continues to be 
our flagship award and will be awarded again in 
2020. We continue to offer support to members 
in the area of conference abstract preparation, 
and our prizes to the best students in the 2nd 
and 4th years of the La Trobe P&O program were 
awarded again in 2018. 

Education and Training
Nidhi Gupta took on the role of Chair of the 
new Education and Training Committee which 
has a multidisciplinary membership. 2019 
will see our first co-branded workshop with 
the P&O Special Interest Group of the Rehab 
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Medicine Society of Australia and New Zealand 
(RMSANZ). This will be a half day workshop prior 
to the RMSANZ ASM in October 2019 entitled 
“Transfemoral amputation prostheses - State of 
the Art in 2019”. The workshop will showcase the 
multidisciplinary approach to prescription for 
persons with a range of ability with transfemoral 
amputation and will allow exploration of the 
many component options now available in the 
varied funding environments in Australia. ISPO as 
a multidisciplinary organisation can lead the way 
in providing similar workshops to Prosthetists, 
Physiotherapists and Occupational Therapists.

Outreach
Beth Sheehan has taken on the Chair of the 
Outreach Committee at this important time 
for our involvement in the region. Outreach 
has continued our long term support to the 
Tungaru Rehabilitation Centre in Kiribati, where 
Andrew Jolly has remained active. We have 
had fruitful meetings with the leadership of 
Motivation Australia, an important contributor 

and previous partner in the High Risk Foot Care 
training initiative in 2017. We intend to sign an 
MOU with Motivation outlining a partnership 
arrangement for joint initiatives in the Pacific. 
Beth has just  this month attended an important 
stakeholders meeting in Fiji, which will be pivotal 
in our decision making about future projects and 
involvement - refer to Beth’s report and watch 
this space!

Strategic Planning
The strategic planning day allowed us to 
acknowledge areas which need more attention 
and consideration of changes in focus and/
or direction in the future. The Committee will 
pursue a range of activities under three broad 
objectives: 

1. Increase Financial position, 
2. Increase Membership and 
3, Increase Visibility, Profile and Resource  
 efficiency
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Areas needing attention:
Membership and marketing
Understanding our membership base is vital 
to staying in touch with what members value, 
and to enable us to expand the active pool of 
members to support projects when these arise. 
We have undertaken a survey of members which 
Laurent Frossard is currently analysing. 

Keeping members and the wider community 
informed of the achievements of ISPO can be 
supported via social media as well as more 
traditional email correspondence. Finding 
members with skills and interest in this area 
remains a priority for ANMS ISPO. 

There is huge potential for members to contribute 
by joining committees and taking on executive 
or project roles. As always with volunteer-run 
organisations, we need more members to step 
into these roles to share ideas, diversify and 
spread the load. At the time of writing, we are 
still seeking members to take on the roles of 
honorary secretary, vice president and chair 
membership & marketing. If this could be you, or 
you would like more information, please contact 
president@ispo.org.au.

Handover
I am a firm believer in succession planning and 
as foreshadowed, I will be standing down as your 
President at this AGM. I would like to thank my 
fellow Board members for their hard work and 
collegiality. I would also like to thank the many 
long standing members of the organisation who 
continue to work on our committees or do other 
work for ISPO International outside of ANMS 
ISPO. I look forward to supporting the work of 
the new Board who will take over following this 
AGM under the direction of incoming President 
Sally Cavenett.

Greg Bowring, 
President
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For the future:
There is ongoing uncertainty about franking 
credit refunds from the ATO, which may impact 
ISPO Australia if new  laws are passed.  It is 
not clear at the time of writing whether funds 
belonging to a charity are fully exempt or only 
those in its deductible gift register. If any ISPO 
Australia members have any ideas, given that 
interest rates remain very low, your committee 
would be interested to hear them. In summary 
ISPO Australia is in a sound financial position but 
needs to be mindful of changes of Government 
and consequent policy changes.

Treasurer’s report

FOR YEAR ENDING 31 December 2018
The audited Annual financial report is attached 
as an appendix.

Profit for the year was $21,000 and we are due to 
award a research grant of $20,000 in 2019.  

ISPO Australia is a deductable Gift Recipient   
with the ATO and the Charities Commission 
and we now have three responsible persons 
to administer funds that people may donate. 
At present we do not have the personnel to 
organise a project that would benefit from 
donations. The committee still needs to set out 
policy concerning donations.

The committee has taken the decision to sell 
approximately 1/4 of our bank shares and invest 
in a fund with a track record of capital gains. At 
the time of writing we have lodged $100,000 
with Lakehouse Capital.
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Science & Research committee

6

MEMBERSHIP SURVEY: 
Understanding your needs 
In 2018, the Science and Research Committee 
in collaboration with the executive, conducted 
an initial membership survey in order to better 
understand the membership profile, satisfaction 
with membership and, more importantly, 
expectations from the membership. The 
outcomes of this survey will be presented to the 
membership at the upcoming AGM. A summary 
will be made available on the ANMS ISPO 
website. 
 
RESEARCH GRANT: 
Supporting promising projects
The review committee for the ANMS ISPO 
Research Grant was greatly impressed by 
the unprecedented breadth and quality of 
applications submitted by 38 investigators from 
21 research or clinical organisations in Australia. 
The Science and Research Committee was 
pleased to announce that the 2017 ANMS-
ISPO Research Grant starting in early 2018 was 
awarded to Mark Taylor, Rami Al-Dirini, Saulo 
Martelli, John Nisyrios and Sally Cavenett from 
Flinders University of South Australia. This team 
received $20,000 for a year to work on a project 
about closing the loop for the next-generation 

ESTABLISHING A SCIENCE AND RESEARCH 
COMMITTEE: Building for the future
This year, the ANMS ISPO Executive Committee 
decided to subdivide the Science and Education 
Committee into an Education and Training 
Committee to lead more educational programs 
and a Science and Research Committee focusing 
mainly on management of grant, student prizes, 
and conference support programs as well as new 
research-related initiatives. Consequently, we 
have spent most of our efforts putting in place 
the relevant internal organisation including the 
terms of references, missions and strategic plan 
for 2018-2021 as well as recruiting committee 
members.  

The newly formed Science and Research 
Committee is continuing to reinforce links with 
other compatible interest groups  (e.g., AOPA, 
Rehabilitation Medicine Society of Australia and 
New Zealand) to maximise opportunities for 
members to learn from current research.  The 
committee is also eager to explore new ways for 
members to know more about science. Ideas 
and contributions from the membership are 
welcome.



COMMITTEE MEMBERS
Laurent Frossard (Chair)

of prosthetic socket design using biomechanical 
computational models.

 

   Professor Mark Taylor ,  
   Flinders University, SA  
   Principal Investigator,   
   2017 ANMS-ISPO Research   
   Grant 

The Science and Research Committee was also 
pleased to announce that an additional one-
off 2017 ANMS ISPO Encouragement Award 
starting in early 2018 was award the second best 
ranked application presented by Lauren Kark, 
Gangadhara Rajan, Lucy Armitage and Ginu 
Prusty from the University of New South Wales 
(UNSW). This team received $10,000 for a year to 
work on a project about clinical utility of a novel 
residuum-socket interface sensor for normal and 
shear stress measurement.

 

   Senior Lecturer Lauren Kark , 
   UNSW, Principal Investigator  
   recipient of the 2017 ISPO-ANMS  
   Encouragement Award 

NEXT ROUND RESEARCH GRANT IN 2019: 
Watch this Space!
This year, the Science and Research Committee 
will open the 2019 ANMS ISPO Research 
Grant round of applications. This $20,000 
grant will be awarded to a research team with 
complementary expertise in academia, medical, 
engineering or technical fields focusing on a 
sizeable, promising research project that will, 
in the long-term, provide further evidence of 
the benefits of provision of prostheses and 
orthoses to individuals with neuromuscular 
or musculoskeletal pathologies treated in 
Australia. The announcement will be made 
through various social media and guidelines 
for application will be made available from the 
ANMS ISPO  website in April. 

RECRUITMENT: Let’s get involved!
In 2019, the Science and Research Committee 
will put significant emphasis on recruiting 
members. We look forward to welcoming new 
members interested in promoting science 
and research to the membership. For more 
information, please contact us at 
Research_Science@ispo.org.au 
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Outreach Committee

The OC acknowledges that Motivation Australia 
plays a key role in overseeing a large majority 
of prosthetic and orthotic services, mobility 
and rehabilitation services such as wheelchair 
access and training as well as a large volume of 
continuing professional development. The OC 
has therefore looked towards strengthening 
a collaborative partnership to work with 
Motivation from 2019 onwards.

Achievements
In 2019, through ongoing discussions between 
the OC and Motivation Australia, we are pleased 
to announce that a partnership agreement has 
been established between Motivation Australia 
and ISPO Australia and signed as part of the 
Pacific Rehabilitation & Mobility Conference 
held in Nadi, Fiji in April 2019. This agreement 
will allow stronger collaboration and funding 
opportunities to be undertaken in the South 
Pacific that align with the needs and demands 
of the workforce within the various countries. It 
will also allow ISPO Australia to continue to play 
a key role in capacity building and strengthening  
O&P skills and services in the region.

Overview
2018 has been a planning and observational year 
for the outreach committee (OC).  Previous co-
chairs Louise Puli & Phoebe Thomson stepped 
down and Beth Sheehan, Accredited Exercise 
Physiologist, accepted the role of outreach chair 
in April 2018.  The OC would like to acknowledge 
the hard work and dedication of both Louise 
& Phoebe in their role and commitment to 
prosthetics and orthotics, particularly within the 
international development sector.

Over the last 12 months, the OC has reviewed the 
success of the project in Kiribati and has worked 
on reviewing the sector and the ongoing role that 
ISPO Australia’s OC can play in the South Pacific.  
The OC identified that a number of continuing 
professional development topics and various 
projects are being covered by a wide range of 
organisations and that it was important that ISPO 
identifies a project that addresses the gaps in 
the South Pacific. The committee acknowledged 
that a strategic plan needs to be established in 
conjunction with the needs of the South Pacific 
as well as the involvement of the ISPO Australia 
executive committee and sub committees. 



Pacific Rehabilitation & Mobility Conference 
Outcomes
The conference was held in Nadi, Fiji from 2-5 
April, 2019.  ISPO Australia was invited to attend 
to strengthen networking opportunities and to 
identify gaps in the sector where potential exists 
for ISPO Australia to assist in providing resources, 
education, research etc.  The conference had 
representatives from most countries within the 
South Pacific and from a wide variety of service 
providers, donors, education sectors, ministry of 
health and various other partners.

During the conference, Motivation Australia and 
the Pacific Disability Forum highlighted that the 
Western Pacific Regional Framework (WPRF) 
published by the World Health Organisation had 
been released and will help shape the future of 
rehab and mobility services within the Pacific. 

Both Motivation Australia and the Pacific 
Disability Forum have also been working on a 
Pacific Region Assistive Products Study that is 
in its final stages.  The WPRF, this study and the 
recommendations that will come out of the 
conference will be highlighted and produced 
in a final report that will better inform partners, 

donors and the workforce across the South Pacific 
about what is truly needed.

In light of the conference the following points 
could formulate the ongoing strategic plan for 
both the outreach and executive committees of 
ISPO Australia:
•	 Regular meetings with Motivation Australia 

to strengthen the partnership and work 
collaboratively 

•	 Potential for mentoring and input into a 
regional network that may form out of the 
conference

•	 Potential mentorship for a future ISPO South 
Pacific Committee

•	 Ongoing input into continuing education 
programs in partnership with Motivation 
Australia (e.g. diabetic foot care, leadership/
mentoring skills, advocacy skills, post 
amputation care, prevention for non-
communicable diseases, Exercise is Medicine 
philosophy)

•	 Potential partnership opportunities with 
Rotary Torquay to assist in funding the relevant 
professional development facilitators

•	 Potential input into data collection and 
analysis regarding services provision and 
assistive technology 9



10

Outreach Committee

Donated Items
The outreach committee continues to be 
approached by individuals and organisations 
with donations, predominantly in the field of 
prosthetics and orthotics as opposed to other 
mobility devices.  Appropriate donations that 
can be re-used are being directed to Donations 
in Kind via Sally Cavenett (incoming President) 
to ensure appropriate protocols and delivery 
are ensured. 

Plan
Following the AGM, further discussions with 
Motivation Australia, ISPO executive and the 
outreach committees will determine which key 
priority continuing education programs can be 
delivered within the next 12 months.  This will 
continue to embed the outreach committee’s 
commitment to the South Pacific and through 
the growing partnership with Motivation 
and other key organisations will also assist 
in building capacity throughout the region 
to ensure access to prosthetic, orthotic and 
mobility services is accessed by all that require 
these services.

Please get in touch at outreach@ispo.org.au

COMMITTEE MEMBERS
Beth Sheehan (Chair)
Andrew Jolly
Phoebe Thomson
Richard Dyson-Holland  



COMMITTEE MEMBERS
Dr Nidhi Gupta (Chair)
Dr Sumitha Gouden     
Ms Melissa Leung        
Mr Richard Collins        
Dr Rachael McQueen   

As previously mentioned, the Education and Training Committee 
was created in 2018 to focus on leading more educational programs 
/ workshops for members under a separate banner to Science and 
Research. The newly formed committee is exploring running short 
day workshops on topics relevant to prosthetics and orthotics.

Achievements:
The committee is co-branding with the RMS-ANZ P&O special 
interest group to run a half day workshop in conjuntion with 
the RMSANZ ASM in Oct 2019. The workshop will focus on a 
single prosthetic theme in a multidisciplinary format to improve 
and disseminate knowledge amongst rehabilitation medicine 
clinicians. This small project, if successful, is likely to lead to these 
workshops becoming an annual RMSANZ feature and also may 
diversify to other societies like AUSPAR and AOPA. There is much to 
be gained from a multidisciplinary approach to patient assessment 
and management and the workshop format lends itself to shared 
knowledge and collaboration. 

Future proposals and projects:
Proposals are in place for the sub-committees to work towards one 
large project, using the expertise of each.

For more information, to get involved or provide suggestions, 
please contact: scienceed@ispo.org.au
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ISPO ANMS Inc. 
GPO Box 2059, Melbourne VIC 3001, Australia
Email: info@ispo.org.au
Web: www.ispo.org.au
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AUSTRALIAN NATIONAL MEMBER SOCIETY OF THE 

INTERNATIONAL SOCIETY FOR PROSTHETICS AND ORTHOTICS INC. 

ABN 34 055 018 347 

 

 

INCOME STATEMENT 

FOR THE YEAR ENDED 31 DECEMBER 2018 

      

   2018  2017 
 Note  $  $ 

      

The accompanying notes form part of these financial statements. 

Page 2 

 INCOME      

 
Interest Received   54 62

 Membership Subscriptions   22,091 17,182

    
22,145 17,244

 OTHER INCOME      

 
Dividends   22,891 22,392

 Franking Credits 01/01/2018 - 30/06/2018   1,071 1,066

 Franking Credits 01/07/2018 - 31/12/2018   8,739 8,531

 Outreach Program   - 6,707

 Donations Received   833 20

    
33,534 38,716

    
55,679 55,960

 EXPENDITURE      

 
Accountancy   2,170 1,786

 Insurance   1,071 -

 Internet/ Web Site Costs   3,212 7,576

 ISPO Copenhagen Fee   13,121 7,845

 Melb. Uni Payment   916 -

 Outreach & Research   2,593 11,428

 Printing, Postage & Stationery   - 19

 Research Grant Issued   10,000 20,000

 Sundry Expenses   671 640

 Telephone & Teleconference   1,090 1,850

    
34,844 51,144

 Profit before income tax   20,835 4,816

 Income tax expense 3  (80) (222)

 Profit after income tax   20,915 5,038

 

Retained earnings at the beginning of the 
financial year   428,452 423,414

 

Retained earnings at the end of the 
financial year   

449,367 428,452



AUSTRALIAN NATIONAL MEMBER SOCIETY OF THE 

INTERNATIONAL SOCIETY FOR PROSTHETICS AND ORTHOTICS INC. 

ABN 34 055 018 347 

 

BALANCE SHEET 

AS AT 31 DECEMBER 2018 

      

   2018  2017 
 Note  $  $ 

      

The accompanying notes form part of these financial statements. 
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ASSETS      

CURRENT ASSETS      

Cash and cash equivalents 4  83,876 66,234

Trade and other receivables 5  9,839 10,269

TOTAL CURRENT ASSETS   93,715 76,503

      

NON-CURRENT ASSETS      

Other Financial assets 6  362,949 362,949

TOTAL NON-CURRENT ASSETS   362,949 362,949

TOTAL ASSETS   456,664 439,452

      

LIABILITIES      

CURRENT LIABILITIES      

Trade and Other Payables 7  7,297 11,000

TOTAL CURRENT LIABILITIES   7,297 11,000

TOTAL LIABILITIES   7,297 11,000

NET ASSETS   449,367 428,452

      

MEMBERS' FUNDS      

Retained earnings 8  449,367 428,452

TOTAL MEMBERS' FUNDS   449,367 428,452
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2018 
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The financial statements cover the Australian National Member Society of the International Society for 
Prosthetics and Orthotics Inc. ('the Association') as an individual entity. The Australian National Member 
Society of the International Society for Prosthetics and Orthotics Inc. is a not for profit Association 
incorporated in Western Australia under the Associations Incorporation Act 1987 ('the Act'). 
   

The functional and presentation currency of the Australian National Member Society of the International 
Society for Prosthetics and Orthotics Inc. is Australian dollars.  

 

1 Basis of Preparation 
   

 

In the opinion of the committee of management ('the committee'), the Association is not a reporting 
entity since there are unlikely to be any users who would rely on the general-purpose financial 
statements. This special purpose financial report has been prepared to meet the reporting 
requirements of the Associations Incorporation Act 1987. This special purpose financial report has 
been prepared in accordance with the significant accounting policies described below and do not 
comply with any Australian Accounting Standards unless otherwise stated. The following significant 
accounting policies, which are consistent with the previous period unless stated otherwise, have 
been adopted in the preparation of this financial report. 

   
   

 

This special purpose financial report has been prepared in accordance with Australian Accounting 
Standard AASB 101 Presentation of Financial Statements.       

   

 

The financial statements have been prepared on an accruals basis and are based on historical costs 
modified, where applicable, by the measurement at fair value of selected non-current assets, 
financial assets and financial liabilities. 

      

2 Summary of Significant Accounting Policies 

   

 Income Tax 

 
The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 

1997. 
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 Impairment of Non-Financial Assets 

  

 

At the end of each reporting period the association determines whether there is an evidence of an 
impairment indicator for non-financial assets. 

  

 

Where this indicator exists and regardless for goodwill, indefinite life intangible assets and intangible 
assets not yet available for use, the recoverable amount of the assets is estimated. 

  

 

Where assets do not operate independently of other assets, the recoverable amount of the relevant 
cash-generating unit (CGU) is estimated. 

  

 

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and 
the value in use. Value in use is the present value of the future cash flows expected to be derived 
from an asset or cash-generating unit. 

  

 

Where the recoverable amount is less than the carrying amount, an impairment loss is recognised in 
profit or loss. 

  

 

Reversal indicators are considered in subsequent periods for all assets which have suffered an 
impairment loss, except for goodwill. 

  

 Cash and Cash Equivalents 

  

 

Cash and cash equivalents comprises of cash on hand, demand deposits and short term 
investments which are readily convertible to known amounts of cash and which are subject to an 
insignificant risk of change in value. 
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 Revenue and Other Income 
  

 

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that 
economic benefits associated with the transaction will flow to the association and specific criteria 
relating to the type of revenue as noted below, has been satisfied. 

  
  

 

Revenue is measured at the fair value of the consideration received or receivable and is presented 
net of returns, discounts and rebates. 

  

 
Interest revenue 

  

 Interest revenue is recognised using the effective interest rate method. 

  

 
Dividend revenue 

  

 Dividend revenue is recognised when the right to receive a dividend has been established. 

  

 
Rendering of services 

  

 

Revenue in relation to rendering of services is recognised depending on whether the outcome of the 
services can be estimated reliably. If the outcome can be estimated reliably then the stage of 
completion of the services is used to determine the appropriate level of revenue to be recognised in 
the period. If the outcome cannot be reliably estimated then revenue is recognised to the extent of 
expenses recognised that are recoverable. 

 

If the outcome cannot be reliably estimated then revenue is recognised to the extent of expenses 
recognised that are recoverable. 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2018 

      

   2018  2017 
   $  $ 
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3 Income Tax Expense     

      

 
The components of tax expense comprise:     

 
Over(under) Provision of tax  (80) (222)

   
  

      

4 Cash and Cash Equivalents     

      
 Cash at Bank - Westpac #1396  79,434 56,776

 Cash at Bank - Westpac #3544  482 1,332
 Cash at Bank - Westpac #4522  71 71
 PayPal Account  3,869 3,379
 DGR Account  20 20
 Cash at Bank - Westpac #3124  - 4,656

   83,876 66,234

5 Trade and Other Receivables     

      

 
Current     

 Trade Debtors  1,100 -
 Australian Taxation Office  - 1,739
 Provision for Franking Credits Refund  8,739 8,530

   
9,839 10,269

      

6 Other Financial Assets     

      

 
Non-Current     

 NAB Fully Paid Ordinary Shares #3,410  75,181 75,181
 ANZ Fully Paid Ordinary Shares #3,277  95,242 95,242
 CBA Fully Paid Ordinary Shares #1,250  96,939 96,939
 WBC Fully Paid Ordinary Shares #2,930  95,587 95,587

   
362,949 362,949

7 Accounts Payable and Other Payables     

      

 
Current     

 Trade Creditors  6,586 11,000
 Australian Taxation Office  711 -

   
7,297 11,000
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2018 

      

   2018  2017 
   $  $ 
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8 Retained Earnings     

      

 

Retained earnings at the beginning of the financial year 
 428,452 423,414

 Net profit attributable to the association  20,915 5,038

 Retained earnings at the end of the financial year  449,367 428,452
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Auditor's Responsibilities for the Audit of the Financial Report 

   

My objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report. 
   

As part of an audit in accordance with Australian Auditing Standards, I exercise professional 
judgement and maintain professional scepticism throughout the audit. I also: 
    

Identify and assess the risks of material misstatement of the financial report, whether due to 
fraud or error, design and perform audit procedures responsive to those risks and obtain audit 
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of 
internal control; 

   

 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purposes of expressing an 
opinion on the effectiveness of the association's internal control; 

   

 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management; 

   

 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the evidence obtained, determine whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the association's ability 
to continue as a going concern. If I conclude that a material uncertainty exists, I am required to 
draw attention in my auditor's report to the related disclosures in the financial report or, if such 
disclosures are inadequate, to modify my opinion. My conclusions are based on the audit 
evidence obtained up to the date of my auditor's report. However future events or conditions 
may cause the association to cease to continue as a going concern; and 

   

 

Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures and whether the financial report represents the underlying transactions and events 
in a manner that achieves fair presentation. 

   

I communicate with those charged with governance, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that I identify during my audit. 

   

   

   

   
   

   

   






